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Recent Progress and Accomplishments

Expanded FM Marketplace Providers and Offerings
Added new commercial vendors and offerings for a total of 32 providers featuring 
more than 150 solutions and services, including 2 additional core financial 
systems. 

Supported Agency Use of the FM Marketplace
Agency use of the Marketplace to obtain a variety of FM solutions and services 
has increased significantly, with total contracts valued at over $650 million.

Enhanced the Marketplace Catalog and Resources
Added new search and filtering functionality to the commercial vendors section of 
the Marketplace Catalog and revised the stakeholder resources webpage to 
improve findability of information.

Finalized FY 2026 FMCF Updates
Collaborated with other functional areas, agencies, and industry and released FY 
2026 updates to the FFM business standards and FMCF. Recently conducted 
the first of four comment periods for proposed FY 2027 updates.
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EO 14249 – Core FS Consolidation Requirements
Executive Order 14249, Protecting America’s Bank Account Against Fraud, Waste, and Abuse, Section 5, Core 
Financial System Consolidation, directs agencies to modernize core financial systems by consolidating and 
standardizing systems and common functions.

Requirements Progress To Date
CFO Act agencies are required to consolidate FM systems 
and migrate to a standard Marketplace solution

• Consolidation: all agency components are on a single financial 
system

• Migration: an agency has migrated/upgraded to an FM QSMO-
approved solution using the Marketplace contract vehicle

Non-CFO Act agencies are required to consolidate FM 
transaction services under a single provider

• Treasury is coordinating with OMB and impacted groups on an 
approach and timeline

Based on June 2025 EO Compliance Plan submissions and 
FM QSMO data:

• 9 CFO Act agencies currently have consolidated core financial 
systems and 3 additional agencies plan to consolidate by 2028

• 1 CFO Act agency has migrated to an FM QSMO-approved solution 
using the Marketplace and 3 additional agencies plan to migrate in 
FY 2026

Next Steps
 Agencies should reach out to the FM QSMO to discuss 

using the Marketplace
 FM QSMO will continue working with agencies to validate 

current financial system status and plans to track progress 
toward meeting EO directives
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Continued Marketplace Growth
The FM Marketplace continued to experience significant growth in 2025. Interest remains strong and further 
expansion is anticipated throughout 2026.
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Recent Growth
• 10 new commercial vendors were onboarded during FY 

2025, including approval of 2 additional core financial 
systems.

• 4 existing vendors expanded their offerings, including the 
addition of 3 new partners.

• 3 new commercial vendors have onboarded in FY 2026 to 
date, with several additional vendors in the evaluation 
pipeline and more inquiring.

FY 2025 FY 2026 Q2 FY 2026 Q4
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Marketplace at a Glance
The FM Marketplace Catalog currently features over 150 solutions and services from commercial and federal 
providers that can meet a variety of financial management needs.

https://tfx.treasury.gov/fmqsmo/marketplace-catalog
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Agency Use of the Marketplace
Agencies are using the FM Marketplace for core financial systems, O&M support, cost management services, 
reporting and workflow solutions, and more.

Recent Use
• 12 new agency contracts were awarded during FY 2025, 

including 2 awards for core financial systems.
• 3 new agency contracts have been awarded in FY 2026 to 

date, with multiple agencies actively conducting acquisitions 
through the Marketplace.

• Currently a total of 20 agency contracts have been awarded 
through the Marketplace valued at more than $650 million.

$650
Million
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FM QSMO is committed to making continuous 
improvements to its website to ensure agencies have 
visibility into available solutions and services in the 
FM Marketplace. Multiple changes were made in 
2025 to enhance the user experience.

• Added new filter options that highlight commercial 
vendor partnerships and technology solutions

• Improved website layout and increased the 
number of viewable vendors at a time

• Reformatted the resources webpage so relevant 
information is easier to access

• Updated the FAQs to highlight new and relevant 
answers to common questions

Access the FM QSMO website at:
https://tfx.treasury.gov/fmqsmo

Website Enhancements

https://tfx.treasury.gov/fmqsmo


L E A D  ∙  T R A N S F O R M  ∙  D E L I V E RPage 8 L E A D  ∙  T R A N S F O R M  ∙  D E L I V E RPage 8

Financial System Landscape

1 The summary statistics in this slide reflect data from the 23 CFO Act agencies as of September 2025. Most small and independent agencies are currently supported by one of the current federal providers.​
2  The modernization need percentage is based on known de-support dates for current software products (e.g., Oracle EBS and PeopleSoft, SAP ECC).

CFO Act agencies1 continue to face a critical need to modernize their core financial systems. This snapshot 
reflects financial system data included in Executive Order 14249 Compliance Plans as well as FM QSMO insight.

78%
of CFO Act agency core 

financial systems will require 
significant modernization by 

20362

Includes FSSP core 
financial systems that 
support the majority 
of small agencies 

60%
of CFO Act agency 

core financial 
systems are hosted 
in the cloud or 3rd 
party data centers

Oracle, CGI, and SAP 
products account for roughly 
80% of installations

60
Installations of core 

financial 
systems across CFO 

Act agencies
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FFM Standards
Treasury is responsible for managing and enhancing the FFM standards to respond to a rapidly changing FM 
environment and ensure interoperability with other functional areas. We coordinate closely with agencies, other 
standards leads, centralized system program owners and core financial system product owners.

• FY 2026 FFM Standards updates released in Nov 2025
• Updating Our Approach:

o This year, an incremental approach with focused comment 
periods will enable stakeholders to better plan, review 
changes, and provide feedback 

o First comment period was in January on Regulations.gov

• Building Opportunities in the FM Community
o Agencies participate in working groups, including product-

specific sub-groups, to learn about emerging and priority 
issues and collaborate on product-specific issues and topics

FM Marketplace

Product Owners

FM Community

Standards Leads

Agencies

Centralized System 
Program Owners
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Looking Ahead
The FM QSMO is committed to helping agencies meet their FM modernization objectives through partnerships, 
the sharing of strategies and lessons learned, and ensuring that Marketplace offerings continue to comply with 
evolving requirements to meet common agency needs.

Supporting Agency 
Modernization and 

EO Compliance

Evolving the FM Standards Managing Ongoing 
Vendor Compliance
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Bena Kluegel
Director, FM QSMO
Bureau of the Fiscal Service
U.S. Department of the Treasury
bena.kluegel@fiscal.treasury.gov

Steve Nulter
FM Marketplace Lead, FM QSMO
Bureau of the Fiscal Service
U.S. Department of the Treasury
steven.nulter@fiscal.treasury.gov

Contact Information

For questions related to the FM Marketplace, email FMQSMO@fiscal.treasury.gov

For questions related to the FFM Standards, email FMLoB@fiscal.treasury.gov 

mailto:bena.kluegel@fiscal.treasury.gov
mailto:Steven.Nulter@fiscal.treasury.gov
mailto:FMQSMO@fiscal.treasury.gov
mailto:FMLoB@fiscal.treasury.gov
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